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Pension Benefits in the CPS Hybrid
Scheme
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CPS Pension Scheme

Overview

® There are two sections within CPS Hybrid Section
\\ 17/ \\ 17/

Defined Benefit
Cambridge University
Assistants’

Contributory
Pension Scheme
(CUACPS)

S E I + MASTER
¢ TRUST
® Employees are automatically enrolled in both sections from first day of employment

® Details on the hybrid scheme and benefits can be found at
https://www.pensions.admin.cam.ac.uk/cps/cps-hybrid-section



https://www.pensions.admin.cam.ac.uk/cps/cps-hybrid-section
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Defined Benefit - CUACPS

How much will you receive?

® Benefits based on
v Length of time you are contributing in to the CUACPS
v Your earnings while you are contributing

Once in payment payable for life

Pension of 1/150th of your earnings for each year or part year you are a member
Automatic lump sum of 3 times your starting pension on retirement

Your contribution = 3% of pay

® Employer contribution = 5.8% of pay (increasing to 7.6% wef 1 August 2023)

Increases for Inflation

& Once earned annual pension is revalued each year in line with inflation as measured by the
Consumer Prices Index (CPI)

& Maximum guaranteed increase is 5% each year
& If CPI inflation over 5% University can agree discretionary increase
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Defined Benefit - CUACPS

Il Health Benefits Death Benefits

® Requires approval of Trustee based on medical ~ ® Lump sum of 5x salary at date of death
evidence ® Pension of 50% of the pension you would have

& Can receive an immediate pension and lump received if you had survived to age 65 with no
sum increase in salary

e Will be paid without any reduction for early ¢ Pension automatically paid to spouse or
payment reqgistered civil partner

& Can nominate a dependant to be considered
® Child pensions payable in addition

Please keep your Expression of Wish up to date for both your DB and DC schemes
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Pensions 101
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How much do we need?

| S

SUMMIT

1 week plus along weekend in the UK each year
Minimum

Single £13,000
Couple £20,000

https://www.retirementlivingstandards.org.uk/

DEPARTURES >~ =)

2 weeks in Europe and along weekend in the UK
every year

Moderate

Single £23,000
Couple £34,000

3 weeks in Europe each year

Comfortable

Single £37,000
Couple £55,000

Source: PLSA Living
Standards as at Feb 2023



https://www.retirementlivingstandards.org.uk/
https://www.retirementlivingstandards.org.uk/
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How long will my pension need to last?

Average UK Life

expectancy for:
P y Women: Men:

83 79

\\ 7/

But if you’re currently
52...

\\ 17/

for those currently 32 ... or if you’re currently 22...

» 25% are predicted to be

25% of you are predicted

to be alive at 92
10% of you are predicted
to be alive at 97

Source: Office for National Statistics (ONS)
National life tables: click here | Life expectancy calculator: click here

25% are predicted to be

alive at 94
10% of you are predicted
to be alive at 99

alive at 95

10% of you are
predicted to be alive at
100


https://www.ons.gov.uk/peoplepopulationandcommunity/birthsdeathsandmarriages/lifeexpectancies/bulletins/nationallifetablesunitedkingdom/2018to2020
https://www.ons.gov.uk/peoplepopulationandcommunity/healthandsocialcare/healthandlifeexpectancies/articles/lifeexpectancycalculator/2019-06-07

How your SEI pension
works
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SEI Master Trust-who does what?

TRUSTEES WHO MUST ALWAYS ACT IN YOUR BEST INTERESTS

Benefits paid to you

 alka
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How your plan works J

While you’re working...

Your employer contributes 5% ... ... and you can too ?%
£ Investment

returns... £

Can go down as well
as up

When you want to access your account...
From age 55 (increasing to age 57 in 2028)

Cash withdrawal

Up to 25% E—
cash lump sum F
(currently tax free) Take a variable

Buy a guaranteed income (income g
mcome drawdown)

..or choose a combination of options

Past performance is not a guarantee of future performance 12
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CUADCPS Contributions (%

Contributions — all worked out as a % of your pensionable salary

You pay in Your employer

pays in
5% 5% 10%

Example

13



Your investment options
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Where is my money invested?

Default Investment Option — SEI Master Trust Flexi Default Option

100%
e ® Example for amember who has a Target
0 Retirement Age of 65
0% ¢ ‘Growth’ until closer to retirement, then
60% more ‘Stability’ to-and-through retirement
50%

) Growth Consoldaton : # You can move into other investments, or
0% Phase Phase change your retirement age at any time
20%
10% _
o # Trustee reviews annually
20 23 26 29 32 35 3B 4 44 47 50 53 56 50 62 65 68 7 74 77 8 8 8 89 92 95
AGE
@ Charge: 0.30% each year
- SEI Factor Allocation Global Equity Fund SEl Core Fund (i.e. £3.00pa for every £1000)
. SSgA Sterling Liquidity Sub-Fund . SEIl Moderate Fund

Automatic switches to reduce risk as you get closer to retirement

15

. Source: SEI (Example glide path shown for illustration purposes only).
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Investment options

Overview

Default Investment Option
‘Do it for me’ — risk linked to age)

Flexi Default Investment Option

Asset Allocation Funds
(‘Help me choose’ — risk based funds)

Defensive, Moderate, Core, Growth, Aggressive

 alka
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When do you want to retire?

You can choose when you want to retire, and you can change the date at any time

Your default Target Retirement Age is 65 - but you can update this once you have an idea of your
plans

This is not the date you must take your benefits. The actual date can be sooner or later....

It is important to keep your Target Retirement Age updated because:
Your forecasts use this date — e.g. annual benefit statement
Investment Default option moves members from higher risk funds into lower risk funds gradually towards TRA

~ N
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What are my options?

Regular AVCs Investments
/‘\/—\
) [ \ )
AVC access your

pension

Transfer in other
pension plans

 alka
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What If...?

| leave my employer...

® You keep your SEI Master
Trust Account and your
money remains invested

® You stop contributing, but
all other options remain the
same

® Transfer other pension
savings in, or Transfer your
money to another pension
pot

| return to my employer...

& You will have another SEI
Master Trust account set

up

® You can chooseto
transfer your older
account in to the new one

® Use the Transfer In form
on your online account

| die before I retire...
® Value of your account is

payable to your
beneficiary/ies

® Paid outside of your estate —

Tax free

® Keep your Expression of

Wish up to date - online

19



Your member account &
resources
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Where can I get more information?

~\V7s, ~\\V 7 -

Booklets, Factsheets, & Online Access with Tools &

Pension Website Calculators

SEl s

3 4

N

Welcome

to the SEI Master Trust. i

Access Your Full Statement

Budget Planner

Your Cambridgel [ yse cfpneniy

Management Lim

Magter Trust Pen ‘\()l'l\

Already have an a

TN
3
N’ m
g or
CAMBRIDGE
ity
ey
o i o]
MASTER
= SEI 3 o
- =
—
oo Your Employer
Annual Benefit Statement 2021

o e s
N e Jomd S

Welcome to your [m,
2021 Annual Benefit

~ N
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How can I view my pension today?

Web address: hartlinkonline.co.uk/sei

SEI: st

Welcome

to the SEI Master Trust.

Already have an account?

New to the site?

l ol

Visit the link at the top of this
page. This can also be found in
your welcome letter

Click register at the top of the
page

Choose a username, enter your
personal information and how
you would like to receive your pin

Upon receipt of Pin, enter your
online account

22


https://www.hartlinkonline.co.uk/sei/hofl.chi/wui/tilepgui.html

S E MASTER
TRUST

What can I do online?

Welcome Mr S B Violetcheep

My Details
Benefit Summary
> Personal Details

My Mailbox

Investments Summary
£94,553.11

is the current value of your fund
> My Investments
My Chosen Investments
My Investment Options

> Change Investments

Employer's Options

> Return To Member Search

G

Expression of Wish

» Expression of Wish

Budget Planner

> Budget Planner

FAQs

» FAQs

General Information
ContactUs
Useful Addresses

Useful Terms

My Contributions
£1,210.81

is the most recent contribution payment that has
been made to your pension fund

My Contributions

Transaction History

0))

Retirement Options
Project your fund value
Pension Planner

Drawdown Modeller

Scheme Communications

Scheme Information

~ N

Review and add personal
information including Email
Address and ‘Expression of Wish’

View a summary of your account
balance and contributions or
amend your investment choice

Access the Pension Planner,
Drawdown Modeller & Budget Planner
tools, to help you plan your retirement

Find member booklets and
investment factsheets in ‘Scheme
Communications’

23
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How do I make contact?

E Accessing your online account

\\\ M Speak with a member of the

SEl administration team

ﬂ CPS website

“l would like more
information on

how | transfer
other pensions”

~ N

Login at: hartlinkonline.co.uk/sel

Call: 0800 011 3540 (8.30am - 5.30pm Mon — Fri)

Email:
memberenquiries@seimastertrust.co.uk

https://Iwww.pensions.admin.cam.ac.uk/cps

/cps-hybrid-section

“I need help with

the online tools”

24


mailto:memberenquiries@seimastertrust.co.uk
https://www.hartlinkonline.co.uk/sei/hofl.chi/wui/tilepgui.html
https://www.pensions.admin.cam.ac.uk/cps/cps-hybrid-section#Hybrid%20SEI%20Master%20Trust
https://www.pensions.admin.cam.ac.uk/cps/cps-hybrid-section
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External resources —

Information Guidance Advice
L : Q¢ .
LIS RETIREMENT | PENSIONS AND @ Money & Money Qﬂblased findonadviser

Y P
izf GOV.UK NG S i’ SHelper

ouchedfor SOLLA

Financial Advisers « Solicitors A Society of Later
inancial Advisers « Solicitors « Accountants ‘ Life Advisers

https://www.yourpension.gov.uk/

https://moneyandpensionsservice.org.uk/ https://www.unbiased.co.uk/

https://www.gov.uk/state-pension-age

https://www.monevhelper.org.uk/en https://www.vouchedfor.co.uk/

https://www.qov.udk/fintlj-pension-contact- https://www.thepfs.ora/yourmoney/find-an-adviser/
etails

_ o https://societyoflaterlifeadvisers.co.uk/
https://www.retirementlivingstandards.org.uk/

25
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https://www.gov.uk/state-pension-age
https://www.gov.uk/state-pension-age
https://www.gov.uk/find-pension-contact-details
https://www.retirementlivingstandards.org.uk/
https://www.unbiased.co.uk/
https://www.vouchedfor.co.uk/
https://www.thepfs.org/yourmoney/find-an-adviser/
https://societyoflaterlifeadvisers.co.uk/
https://moneyandpensionsservice.org.uk/
https://www.moneyhelper.org.uk/en

Actions
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Actions and next steps

Register and access your account

Ensure your personal details (email address) are up to date to receive our communications

Review the materials available to you and consider your options

@ Complete an Expression of Wish online

~ N
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Questions? \




SEI:
Important information

This information is being provided on behalf of SEI Trustees Limited (the “Trustee”) in your capacity as a member of the SEI Master
Trust, an occupational pension scheme (the “Scheme”).

This document is not intended to constitute an offer to buy or sell, or a solicitation of an offer to buy or sell any particular product. Please
note, in addition, that any investment products described in this document are only available in relation to your and/or your employer’s
contributions to the Scheme — you may not be able to invest in these products directly.

The information in this document is for general information purposes only and does not constitute investment advice. You should read all
the investment information and details on the funds before making investment choices. If you are in any doubt about how to invest, you
should seek independent advice before making any decisions. Neither this document nor any part of its contents may be reproduced or
redistributed without the written consent of the Trustee.

Past performance is not a guarantee of future performance. Investment in the range of the SEI Master Trust’s funds is intended as a
long-term investment. The value of an investment and any income from it can go down as well as up. Investors may not get back the
original amount invested.

SEI Trustees Limited, 1st floor, Alphabeta, 14-18 Finsbury Square, London EC2A 1BR, United Kingdom +44 (0)203 810 8000.
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